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QAR IRH

~QXQFRQWHYWMRE DLAQF XL FDPELBI®WIOLP DWDRIQBHV&D
VRVWHQ LEQWH REH QW UTHICHD D JSRGIDWLEBILVWSDRRIHV VL
LOPELWXDQGBRQXPRIHVSRQV DEBLAHPONVDOXWHVWUXJLRQH
O XJXDJOLD®IQHRHUHXWWDHPHUIJRORFKEHWHULRUDRHQWL
VHWWRUMWRPH BRYHUW O FF HV/O/® DFT XF RV L WWHPWDHIY W U H
OD FRRSHUD]JLRQH LQWHUQD]JLRQDOH

—GURJHWWW ULLIDXW X RS H U F RUWBRYBLE\VRRVW HQLELQBIQ]LDWR
GD0O-0-7 0 DUW VILLQUWEFGHOSDQRUDPBW XULVPR

VRVWH QLERMDHR U FIRVDEH Q G L F DBEHRAQ 2 U J D Q LRI G R BE D
7XULVPR 81:72

&RQO LQWIBQWIR'ROX]LRQDMEHUIGHF D JJLRS URJH\RWE H

XQ RSSRUWQQRMWEBNRQVD S HVYREMS ULV SR QGOIRWLJHQLD
GHY.LJDJ L D WFRKWE HHOFRR P X Q D\R € RGIOL V S HOMWMRL X L OREEILH QWD O L
VRFLDOL HG HFRQRPLFL

-0 IXOFUR GHO SURJHWWR & XQ DSSURFFLR HQRJDVWURC
JHQHUDUH EHQHILFL HFRQRPLFL WDQJLELOL SHU OH FRP

$WWUD YIQUYIRDGMY ¥ VLELOLGB\MLIRQIDWHY LWB WRVILG WQW L
SURPXR¥Y®W XU LWRHR/ SR Q VEKEH® R UQ KB FXOLBHUMHAU ULWRU
L QW H U HVR/BIWIVEW L § R 12S\D/OBIE XQOHHD BH R | R Q\GURDX U L P R
WHUULWRWRIRD JJERPSRUW DB HREYV D EKGIX W HD IDPE L HQ W H
PLJOLRULQR OD TXDOLW¢ GHOOD YLWD GHOOH FRPXQLW(

&RQ IXWWHLOXWXURRQWULEXLEPRFUHV FHRAQ R P IHATX D
SUHVHU YO GRRQDMW XSBOKHHQHUD JIXRQUISIUR P X R Y HQG R
FDPELDPHQWR SRVLWLYR YHUVR XQ WXULVPR SL» UHVSR



187,5(,/ ' 20 $1,

/ HY HQIXRV ULTRHP D Q 8 Q) X W X &RV W H QBLHEQ J@BIU H F WIH Q X WAR V L
PDJJLR SUHVWRHGAHH QW GB 088DV ER O OR¥QFRQW HB\LW R
FUHVF DWW Q YIHRUQHY RVW HQ DPEQ HW W® GIFRQRPUBRODUH
3URPRVMR O DREH)WRW LYW BRLOXEBRWHQLELGEE69-6
HVRMW®X\8REOL Q LV REHH O-PPI$ U HA/GIH®D G M Q- W DIOAH VMGRF R Q W U R
KDUDSSUHVHQQVDRSR U\RB BIWH. & QUH. | O H V HLRRXH U RQXV R
WHPDWLFKH FUXFLDOL SHU LO SUHVHQWH H LO IXWXUR G

/H $VVRFLD]IGRIQ&RQVXPDWRWEXL $GRF&LWWDGLQDQ]DWWL
JHGHUFRQVXP®WR&R® 8QLRQH ]LR Q BARH V X P D WKDWQLQ R
DYYLDWRQDODLYSURIRQXUERP SR UWD BHQWDH LI QMDD OLDQH
ULIJXDDGERQVXPRVWH@BIELQGDEDOELRQPRIQOGRWWOWUH

IDPLJOIKD ULYHORKWMRWWR/ DOV RQLHBIH FHSLVFRRR
VRVWH Q IDIFALELIH/QON RPHKQ HPHUJIK@ID IURQWRQHIJHQ]D
AXHVWRQDSHYRGHDDWLFRO DRPHENIH RY DH® IDPLJIOLH
FRQLJORKHP RVIQK QFUHVFHE@WHJI @R OXD/WLERBURSULR
LPSDWWR DPELHQWDOH

TXWWDYDRD DIODAMLGHQ VYV DWXR. | L FOWWALLY IPFEDLP E L D P H/®W R
PDQFDQ@EDQIUDVW WDXGHWX BIVOHORVQ/] B LL Q | R U P D |RRLCOVIH
FRQILIXFREREDUU LHOGID DQV LYHRWRGHGOIRQV XBR »
UHVSRQVDEHQOW LGRHUH | LRSS HW H FIK L DFYIHH UG/R OO LQGDJLQH
VHEEH@QH GHOOHRLJOUBWQPBKRIFFFREAWEHUHQIBRWDXVLRQH
ULIJXDUBIOLPEDOOBJILVHUYILLIQHLFDEBHQGRQGQRIILFXQH
FRPSRUWDPHQWR FRPSOHWDPHQWH VRVWHQLELOH

/IDPRELONVWWHQ L XIQDD WOMSHWUVER D KBULFHYXDWRLRUH
DWWHQRRQEWWHNAWHRLBAORUBWUDLRYDP®P? RVWDFRODWD
GDXQVLVWIHRWUD YV SIRAHRNEE OLLFD G H I XBD/RD WAHHD RPHGQGROOR
VSUHFEGHRWR DKW ODUPRIZHU V R@DN DWCAHDMWIFWDFED NJ G L
FLEROO DHWRXQVNHUJRRERQV XP DAVREWUDNHIEHO DFTXLVWR
GISURGRWRW W HGOEKB®D FN D MRVW H QULEIXSIRFBRRQRVFLXWR
FRQO GHO®S®SROD]|ORQHQIRUPVWODRSES]LRGLVSRQLELOL
HYLGHQ]J]LDQGR O XUJHQ]D GL FDPSDJQH LQIRUPDWLYH H



~Q@XHVWRQW HMIR/AK DG HF LWIRR Q FH Q WXBU R E O BRID\ORJ H F R
DOLPHQWIYLBQG®RRUXEIGLVFXVWERBDHMHIWWGEGH O 00 LHULR
DOLPHQ¥WCHVHRRI X E DV DWKRI LV X G\W DWYEFEHBEDDSURPXRYHUH
XQGLDORRR/WUXSHWXRHUDORV WD PRIORQVXRRVSRQVDELO!
$WWUD YU WVFOAMRIQA NWBWHQBGHD QWQUHOLPHQWDREBRQH
TXDOMRWHQLBIDFHH VYV DB OWWUDOOHOBBR R Q FLLIDW R
SURJHWIWR/ULUBXWXURQ 3HUFRUMRIVRO&LERBRVWHQLELOH
SURPXRYHDQ\EW LLYQMRU P DM GY MX O J IB\W VYW Q DAWHD N H K RO G H U
FLWWDGLQL VX WXWWR LO WHUULWRULR QD]LRQDOH

~FRROXVLBRQHIQWRWUILWRPDQIHLSURJIHW @R/ VRROOHJIDWR
UDSSUHVHRGWRQALILFDVMRRU \DRF RV W U X [& KQHX W X 8 R»
VRVWHQLEXDMLYV S KWW R P E LHQWXD OG WAYQ.W DD QB H QW UR
G H OVIFHH O WRIW L G & 1D BEHQBIW U EHH U F R UWULKDIXK) BBBRP SOH V VD
OBHWHUPILREG LQQRYDHAQ H UHRKEG W HGR VV RERRU WD U H
ULVXOWDWL WDQJLELOL SHU OH JHQHUD]LRQL IXWXUH

































































































































